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Scholarship Examination  - Business Studies
Answer 4 Questions. 
1. Explain the following Business Finance terms:
· Venture Capital
· Cash Flow Forecast
· Net Profit
· Leasing
2. 
a)  Explain the importance of a business plan.
b) What sources of information can entrepreneurs use to help develop their business plan.
3. Discuss why North Wales has become a popular ‘Staycation’ destination and the impact of this trend on the local economy. 
4. Discuss the 4Ps (Product, Price, Promotion, Place) of a business of your choice. 
5. Discuss the changes in working practices that have occurred since the pandemic.
6. Explain the role of a trade union and outline an example of recent strike action that has taken place in the UK.
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