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Money advice for students entering Higher Education in
2017/18

1. Introduction

Your time at university should be enjoyable and rewarding; at
Bangor University we aim to provide you with the information
and support that will enable you to get the best university
experience. In particular, it is important that your time at Bangor
should not be spoiled by unnecessary financial worries, so we
recommend that you draw up an outline budget before
commencing your studies. If you are a school leaver, then we'd
recommend that you do this with your parents or guardian, as
they need to know and appreciate the level of expenditure
involved.

Broadly speaking you will have two main costs to meet while
you are at University:

Tuition Fees and your
Living Costs

Help may be available to meet both costs. The support available
does vary depending on which part of the UK you are from.
Generally, the student finance scheme for full time
undergraduate students involves a deferred payment of tuition
fees and financial support to help you with your day to day living
costs.

Unfortunately, for some students, the total amount of student
finance awarded is unlikely to be enough to cover all your costs
and students may need further help from parents/guardians or
savings, an understanding bank manager and/or possibly a part
-time job during the course and/or during vacations.



Students from European Union countries (outside of the
UK) should telephone (+44) (0) 141 243 3570 for information
concerning possible eligibility for tuition fee support whilst at
university.

2. Tuition Fees for 2017/18

Tuition Fee for UK and EU students studying a full time
undergraduate course has been set at £9,000.

The Tuition Fee for our HND courses franchised at Coleg Menai
has been set at £7,300.

Eligible UK and EU undergraduate students do not have to pay
fees before or while they study. Instead students can apply for a
non-means tested Tuition Fee Loan of up to £9,000 to cover the
cost. The Student Loan Company (SLC) then pay the fees
directly to the university on students’ behalf.

Students, who normally live in Wales or the EU (outside the
United Kingdom), before starting a full time undergraduate
course, can apply for a non-means tested Tuition Fee Loan of up
to £4,046 and a non-means tested fee grant from the Welsh
Government of up to a maximum £4,954.

Tuition Fee Loans and Grants are available to full time students
studying their first undergraduate course and are available
regardless of household income. Students who have previously
studied at higher education level should contact their student
funding organisation to check their entitlement.

The Tuition Fee Loan is repaid once students have left university
and earning over £21,000 a year.

For further information on how you can pay your tuition fees, if
you choose not to apply for a Tuition Fee Loan, and or any other
university fees such as accommodation please contact our
Finance Office:

Website: www.bangor.ac.uk/finance/index.php.en

Tel: 01248 38 2049



http://www.bangor.ac.uk/finance/index.php.en

3. Financing your Living Costs

The financial support available to help you with your day to day
living costs such as rent or Halls fees, books, food, travel cost
etc. will depend on which part of the UK you are from and when
you started your course.

Your entitlement will also be determined by your taxable
household income — usually your parent(s) or partner’s income
for the 2015/16 financial year.

You will find more information about funding your studies using
the following websites:

Bangor University: www.bangor.ac.uk/studentservices/moneyadvice

Welsh Students: www.studentfinancewales.co.uk

English Students: www.gov.uk/student-finance

Scottish Students: www.saas.gov.uk

Northern Ireland Students: www.studentfinanceni.co.uk

3.1 Welsh Domiciled Students can apply for a Welsh
Government Learning Grant, which you do not have to repay at
the end of your studies and a repayable Maintenance

Loan. How much you receive will depend on your taxable
household income for the 2015/16 financial year.


https://www.bangor.ac.uk/studentservices/moneyadvice/index.php.en
http://www.studentfinancewales.co.uk
http://www.gov.uk/student-finance
http://www.saas.gov.uk
http://www.studentfinanceni.co.uk

2017/18 Entitlement Table — Welsh Students

Household Welsh Maintenance | Maintenance
Income Government | Loan - living | Loan - living
Learning elsewhere | with parents
Grant
£18,370 or under £5,161 £4.342 £2,778
£25,000 £3,347 £5,249 £3,685
£34,000 £1,142 £6,351 £4,787
£40,000 £734 £6,555 £4,991
£50,020 £50 £6,897 £5,333
£50,753 £0.00 £6,922 £5,358

£5,191 — living elsewhere
£4,019 - living with parents

Non Means Tested (75%) element of the elsewhere loan

3.2 English Domiciled Students can apply for a repayable
Maintenance Loan to help you with your day to day living costs.
How much you receive will depend on your taxable household
income for the 2015/16 financial year.

2017/18 Entitlement Table - English Students

Household Income Maintenance Loan —
living elsewhere
£25,000 or under £8,430
£30,000 £7,825
£35,000 £7,220
£42.875 £6,266
£45,000 £6,009
£50,000 £5,404
£60,000 £4,799
£62,187 £3,928

Non Means Tested (65%) element of the elsewhere loan =
£3,928



4. Applying and Receiving your Student Finance
4.1 Applying

If you haven’t already applied for your 2017/18 student
finance you should apply as a matter of urgency.

Students can apply on-line or download an application from one
of the following websites:

Students from Wales: www.studentfinancewales.co.uk
Students from England: www.gov.uk/studentfinance
Student from Northern Ireland: www.studentfinanceni.co.uk
Students from Scotland: WWW.Saas.qoVv.uk

Once the application is assessed and approved you should
receive written notification of your entittement approximately 6-8
weeks later. If you do not receive your notification letter, we
recommend that you check your student finance portal and / or
call your student funding organisation to check the status of your
funding application.

4.2 Receiving your funding

Student finance is paid in 3 instalments with student’s receiving
their first instalment 3-5 working days after they register at the
university.

1% instalment 3 - 5 working days after registering at the
university

2" instalment early January 2018

3" instalment after Easter 2018


http://www.studentfinancewales.co.uk/
http://www.gov.uk/studentfinance
http://www.studentfinanceni.co.uk/
http://www.saas.gov.uk

5. Repayment of Loans

Any Maintenance and Tuition Fee Loans you take out as an
undergraduate student are repayable after you have left
university at a repayment rate dependent on your income. The
interest rate is linked to inflation (Retail Price Index).

For further information about the repayment process on the
following website: www.studentloanrepayment.co.uk

6. Previous Higher Education Study

You are encouraged to seek advice from your student funding
organisation or the university if you have previously studied at
higher education level, especially if you already hold an honours
degree, as you may not be entitled to student finance.

Contact your student funding organisation or Money Support
Unit here in Bangor for advice and further information before
starting the course.

7. Bangor University Bursaries

As you would expect from a university that places great
emphasis on student support, Bangor is keen to offer additional
financial help to students from the UK and EU.

Our university bursaries are available in addition to any state-
funded maintenance grants and loans. Your eligibility will be
assessed here at the university and based on the student
finance application.

This means that you don’t have to fill in any additional
application forms.


http://www.studentloanrepayment.co.uk

The Bangor Bursary aims to provide additional financial
support to students from lower income families. Your eligibility
for a Bangor Bursary depends on your household income:

Household income below £25,000 = maximum award of £1,000
Household income between £25,000 and £40,000 = £500

Welsh-medium study Bursary Students who choose to
study 40 credits or more through the medium of Welsh will
receive a £250 bursary each academic year.

The Bangor and Welsh-medium study Bursaries are
awarded from the 1** March each year.

Start-Up Bursary of £1,000 is available to those entering the
university from the care of their Local Authority. This bursary is
paid to eligible students in their first academic year. To apply,
contact Wendy the University’s Care Leavers Adviser as soon as
you've completed the registration process in September.

Carers Bursary The University is aware that caring may
have financial implications with students experiencing higher
travel costs and or find themselves less able to work part time to
supplement their student finance awards. To help ease some of
these financial worries Bangor University offers unpaid student
carers with an annual bursary of up to £1,000 from the
University’s Hardship Fund.

Further information or advice about the support provided to Care
Leavers or Carers is available from Wendy Williams on 01248
38 3637 or moneysupport@bangor.ac.uk at any time.

Bursaries for Relocating Families — up to £1,000. The cost of
relocating to study with a family may be more expensive with
students experiencing higher rental costs, childcare costs etc.
This bursary is available to students with a taxable household
income of below £25,000 and is for the first academic year only.

7
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Bursaries for Homeless Students — up to £500. If, prior to
starting your studies at Bangor University you had no fixed
abode, you can apply for this bursary to help you with your initial
university costs. This bursary is available in your first academic
year only.

Field Trip Bursaries - Field trips are arranged by our Academic
Schools to enrich our undergraduates learning experience. The
purpose of these bursaries is to encourage participation and
enhance the students experience especially for those students
who might otherwise be excluded due to their own personal
financial situation.

To apply for the Relocation, Homeless or Field Trip bursaries
please contact the Money Support Unit or visit their website for
further information:
www.bangor.ac.uk/studentservices/moneyadvice/index.php.en

8. Students with children or
adult dependants

Special Support Element Loan / Grant

Additional financial support is available for students who may be
eligible to receive means-tested benefits such as Income
Support, Housing Benefit or Universal Credit before starting their
academic studies. This will generally be lone parents, members
of a couple who are both full time students and have dependent
children and certain students with a disability. The maximum
amount of Special Support Loan or Grant will be determined by
your student funding organisation.

Welsh Students can apply for a Special Support Grant of up to
£5,161 which is paid instead of the Welsh Government Learning
Grant.

English domiciled students can apply for an additional Special
Support Element Loan of up to £1,179.


http://www.bangor.ac.uk/studentservices/moneyadvice/index.php.en

The amount of Special Support Element Loan or Grant you will
receive will be fully disregarded for means tested benefit
purposes.

Please note that receiving the wrong student finance could
drastically affect some of your means tested benefit
entitlement.

For more information call or email the Money Support Unit or
visit your student funding organisation website — details listed
previously on page 3.

Additional Financial Support: There is a range of extra help
if you have dependants, these include a Childcare Grant that will
pay up to 85% of your registered / approved childcare costs,
Parental Learning Allowance that helps with course-related
costs for students with dependent children and an Adult
Dependant Grant for students with adult dependants.

These grants and allowances are all means tested so the
amount you get will depend on your taxable household income.
Your funding organisation will determine your entitlement based
on the information provided by you on your student finance
application.

To apply for a Childcare Grant you must complete an additional
form — CCG1 - available to download from your funding
organisation website.

Students with dependent children can also apply for Child Tax
Credit from the HM Revenues and Customs. Students receiving
the maximum amount of Child Tax Credit (and no Working Tax
Credit) may be entitled to free school meals for their children.
Please check your continued entitlement well before you start
your studies.

9. Disabled Students’ Allowances

If you have a disability a specific learning difficulty or long term
health problems then you may be entitled to the Disabled
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Students’ Allowances (DSA). This allowance helps with the extra
study costs you may have as a direct result of your disability or
learning difficulty and include; a specialist equipment allowance;
a non-medical helper’s allowance; and a general disabled
student’s allowance and support towards extra travel costs you
have to pay to attend the University as a direct result of your
disability.

To apply for the DSA you must complete a DSA1 which is
available from your student funding organisation.

Our Disability Services team will be able to assist you with your
application for DSA. Ideally you should contact them during
your application process but you are welcome to get in touch
any time during your course.

Please contact the Disability Services Team for further
information, advice and guidance:

Telephone: 01248 38 2032

Email: disabilityservice@bangor.ac.uk

Website: www.bangor.ac.uk/studentservices/disability/

10. The Hardship Fund

Bangor University has a fund to provide discretionary financial
help to students who experience unexpected financial difficulties
whilst they study. The fund is available to all registered Bangor
University students.

We would encourage any students who experiences financial
difficulties to contact the Money Support Unit to discuss their
financial situation in complete confidence with experienced staff
as soon as they identify they are in financial difficulty.

The Unit is open week days from 9 — 5 and can be found on the
1% Floor of Neuadd Rathbone, College Road, Bangor.

10
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11. Crisis Grant

'» ' The Money Support Unit administers the
/ awmre  Students' Union's Crisis Grant. This Grant

UNION

provides small, short-term financial support to

UNDEB students struggling with financial hardship.
These non-repayable grants are awarded to ensure that
students are able to purchase food whilst other longer-term
financial solutions are being explored.

Please contact the Money Support Unit for further information.

General Advice

12. Banks and Credit

The major high street banks may offer special facilities to
students, the most valuable of which is an interest-free overdraft
facility.

1. Open a Student Account with a student orientated branch,
and get the best deal you can by shopping around.

2. Conduct your accounts responsibly at all times.

3. Ask for monthly statements/reminders to help you monitor
your spending.

4. If additional borrowing is required then negotiate this with the
bank first, as unauthorised borrowing will result in penalty
charges.

13. Welfare Benefits

At present, most full-time undergraduate students are unable to
claim means-tested welfare benefits whilst they study, including
vacations.
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Exceptions to this rule include lone parents, some students with
disabilities and couples who are both full-time students with
dependent children. If you are eligible under one of these
qualifying categories you may be able to claim, Income Support/
Jobseeker Allowance, Housing Benefit, Council Tax Benefit and
Universal Credit*, although entitlement may change during the
academic year.

Please note that if you are eligible for means-tested benefits, the
Benefit Agency will take account any income you receive
through grants or loans under the main student support
arrangements. If you are eligible for a Maintenance Loan, the
Benefit Agency will take account of the money available to you
whether or not you take it out. If your partner is eligible for
benefits, the Benefits Agency will take into account your student
income when calculating his or her benefit entitlement.

If you are claiming means-tested benefit before you start your
course you must inform the Benefit Agency and Housing
Benefit Office of your change in circumstance and declare
your student income before the 31%' August 2017. Failing to do
so could mean that you will be overpaid benefits, which will be
recovered from you during your time at university.

* There is no Council Tax liability for all full time students since
April 2004.

For further information regarding benefit entittements contact the
office who pays your benefit or the Money Support Unit.

14. Employment

Students are increasingly finding the need to take employment
to subsidise their income during their time in higher education. It
Is important to ensure that part-time work does not adversely
affect your studies. It is generally recommended that students do
not work more than 10-15 hours a week.

12



= Bangor University has its own student

-

‘: -" _. « employment bureau. This is a free service
' available to students and graduates. In
addition to advertising vacancies, the site
}I provides advice about employment
‘3]}3. legislation, rates of pay, recommended
working hours and jobseeking techniques.

b

r_p.’r
4

For more information:

Telephone: 01248 38 2011

Email: carers@bangor.ac.uk or visit their website:
www.bangor.ac.uk/careers/students/jobmart.php.en

The Careers and Employability Service

This Service provides a range of resources,
Careers & . practical advice and support to help you
Employability decide what you want to do when you
Service graduate, which might be anything from
I l | I I finding a job, going on to further study, doing
voluntary work or taking time out, and to put
these decisions into action.

Whether you are a first year student, are half-way through your
degree or are a finalist or postgraduate, it is likely that we will be
able to help you in some way.

You can contact a careers adviser using our online e-guidance
service: www.bangor.ac.uk/careers/students/
careersadvice.php.en

This service will also support graduates for three years after
their graduation date, either in person if you can visit us or via
our email guidance service.

Email: careers@bangor.ac.uk

Tel: 01248 38 2071
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15. Spending your Money

Learning to manage your money whilst at university is an
essential skill to have now and in the future. The costs of
university extend further than just tuition fees and
accommodation. Other factors have to be considered, such as
food, travel costs, insurance, course requirements (books,
equipment etc), bills and leisure activities. Knowing what you will
need, how much it will be, and how you will pay for it must be
considered before you begin spending money you can't afford to
lose.

Before arriving at university it's a good idea to build up savings.
The start up costs of university life can be expensive and,
despite their best efforts, not everyone’s student finance arrives
on time. So be prepared.

16. Handy tips on making your money last

v Spend time planning — before you arrive at University

v’ List essential expenditure — be honest and realistic

v’ Learn to cook simple healthy meals

v Keep a record of everything you spend — this helps identify
regular /occasional spending patterns

v Plan for extra expenditure at the start of year - special
occasions / family birthdays / Christmas / pre planned events
etc.

v Pay for as much as you can when you receive your student
finance instalment e.g. rent for the whole semester, tuition
fees and bills.

v Buy second hand such as books — use bookshops and the
internet to source the books you’ll need and sell any
unwanted books.

14



v Remember your student discount cards —
shops will offer student discount if they
apply for their discount cards or apply for
the NUS Extra card. To find out more
about and to apply this card visit
www.nus.org.uk/en/nus-extra/Applying.
Using discount cards could save you up to £'s on books,
clothing, travel, insurance, leisure activities etc.

v Get a student bank account if you have not already got one

v" If you need to borrow money then use only interest free
overdraft facilities

Use the blank budget sheet in the middle of this booklet to help
you draw a weekly/monthly budget, or alternatively you can use
our new interactive budgeting tool available on-line:
www.bangor.ac.uk/studentservices/moneyadvice/index.php.en

Although the parental/spouse contribution towards your living
costs cannot be compulsorily enforced, its monetary value is
essential to your budget. If your parent/spouse is unable or
unwilling to pay the assessed contribution (calculated by your
student funding organisation) then you should seriously consider
whether you will be able to support yourself financially during
your studies.

Finally...

If you have any financial concerns / problems during your
studies then you won’t be alone. Get help as soon as you
are aware of a financial crisis/problem. Remember it is
never too late to seek advice. Talk to your Personal Tutor
and / or email / call into the Money Support Unit in Student
Services for confidential advice, information and support at
anytime.

We will do our best to support you, you just need to ask.
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